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AT A s aves srawar i
Ffer=AT
7% fawety, 27 w14, 2018
AT fRarer s avas srasar S (gHT9w whshar) (@avas) fafRa, 2018

. &t 4f.3s./2017-18/S0.TA./30. €. S1.028. — AT 17 faTer ST oerT At are, a7
TTEIT STeTaT |i2aT, 2016 (2016 T 31) it €T 240 F TTH qioq 4T 196 it ITLTRT (1) F @< (7) FIT
TaT ofRAl F YART FT g, AArT fRErer o7 ovew sterwar S (awmaw wiwan) f@feem, 2016 @+
HIMEA A  fory faatertaa fafaaw aamar €, st -

1. (1) s—rr%ﬁﬁmﬁ T GiErm g T fTarar S oved stermar A (FHTIE TihAr) (Feree) Bfaem,
2018 |

(2) T 1 3151, 2018 =T YT B |

2. qredt feamar sfiv efves stermar e (s wtwar) BfFem, 2016 (g =09 za% T 9=
= g1 47 §) F BAEE 2 ¥, € (F) F TATq MAoad @€ Sq:e1da g1 SR, ;-

“(=%) G 5 T ITLTT (16) F Fefi7 “THTIT 0T & S1fersd g—
() Frffaw 4 % s aimmTTe = g i,

(=) fat 7 % srefte afmmmoes g seg arteafa,

() At 24 F srefiw afmaTos g0 W An; ST

(=) safw fAear uw, arve |/ i sty % forw ar gurae g i g i aite | sahe
TITTIooT o QAT O f qarer & forg, S ot Feaw g, 59w 17

3. a1 fafe=wt & fAffew 3 % su-ffam (1) & g (1) & sTee (i) ®, st g osat F w0 1w
T AETI e 9e T STUAT |

4. = fafaemt & foffaw 32 4 -
(1) @< (@) ®, 3uEe (i) % v aw Raferfag swee wa@r s, siq-
“(iii) oTEAT § rfeaar; av’;
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(I1) @< (@) & TaTq, Fafried e siq:emad Bar ST, -
“(3T) FILAE KO T AT T F w7 # foOwmg Far g |
=1, TH. UH. 91g, AT
[FarsTTo=T 111/4/374./494/17]
feoqur ; area feaTar i o sterwar e (FuTae yiEar) fBAfREm, 2016, 9T F TSI, STHTET,
a1, 9 4, 9. 460, ara 15 faowaw, 2016 & stfeg=mar &, o @ &t.amg./2016-17/50.74./

e 2S5, 005, i 15 femwae, 2016 =T WhTiaa g 70 3 3w S9H o1 ah |erree Tt T
TITE |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 27th March, 2018

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (LIQUIDATION PROCESS)
(AMENDMENT) REGULATIONS, 2018

No. IBBI/2017-18/GN/REG028.—In exercise of the powers conferred by clause (t) of sub-section
(1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Amendment) Regulations, 2018.

(2) They shall come into force on 1** April, 2018.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, (hereinafter
referred to as the principal regulations), in regulation 2, after clause (e), the following clause shall be
inserted, namely: -

“(ea) “liquidation cost” under sub-section (16) of section 5 means-
(a) fee payable to the liquidator under regulation 4;
(b) remuneration payable by the liquidator under regulation 7;
(c) costincurred by the liquidator under regulation 24; and

(d) interest on interim finance for a period of twelve months or for the period from the liquidation
commencement date till repayment of interim finance, whichever is lower.”.

3. In the principal regulations, in regulation 3, in sub-regulation (1), in clause (c), in sub-clause (i), for the
words ‘company secretaries’, the words ‘secretarial auditors’ shall be substituted.

4. In the principal regulations, in regulation 32, -
(D in clause (b), for sub-clause (iii), the following sub-clause shall be substituted, namely:-
“(iii) the assets in parcels; or”;
(II) after clause (b), the following clause shall be inserted, namely:-
“(c) sell the corporate debtor as a going concern.”.
Dr. M. S. SAHOO, Chairperson
[ADVT.-II1/4/Exty./494/17]

Note : The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were
published vide notification No. IBBI1/2016-17/GN/REG005 on 15" December, 2016 in the Gazette of
India, Extraordinary, Part III, Section 4, No. 460 dated 15" December, 2016 and these have not been
amended so far.
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