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REQUEST FOR PROPOSAL 

 

 

Pursuant to our Newspaper Advertisement in FORM G dated 18/05/2018 inviting Resolution 

Plans from prospective Resolution Applicant this Request for Proposal (RFP) document is 

made giving clarity to various issues related to the Resolution Applicants / Resolution Plans. 

 

The information provided herewith is categorized into the following headings: 

 

A. DETAILS OF CORPORATE DEBTOR AND RESOLUTION PROFESSIONAL 

 

B. DETAILS OF ONGOING CIRP 

 

C. THE BID PROCESS 

 

D. COMPLIANCE REQUIREMENTS 

 

 

ENCLOSURES TO THE RFP 

 

 

ENCLOSURE – 1  MANDATORY CRITERIA - RESOLUTION APPLICANT 

 

ENCLOSURE – 2  MANDATORY CRITERIA – RESOLUTION PLANS 

 

ENCLOSURE – 3  MINIMUM CRITERIA 

 

ENCLOSURE – 4  EVALUATION MATRIX 
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A.  DETAILS OF THE CORPORATE DEBTOR 

 

The brief particulars of the Company are as under: 

 

 Name of the Company   A&I Hospitality Pvt. Ltd. 

 Date of Incorporation:    26/02/2007 

 CIN No.:     U55101GJ2007PTC050098 

 Registered & Corporate Office:  Ashirwad Complex,          

Plot no.334, ward 12-B, 

Gandhidham (Kachchh)-370201 

Gujarat (India) 

 Listing Status    Unlisted Company 

 Authorised Equity Share Capital is  Rs.8,00,00,000/-  

(80,00,000 Equity Shares having Face value Rs. 10 per share) 

 

 Paid up Equity Share Capital is  Rs. 8,00,00,000/-  

(80,00,000 Equity Shares having Face value Rs. 10 per share) 

 

 Directors of the company: - As per the Audited Reports – 2016-17:  

Mr. Naresh H. Bulchandani 

Mr. Harshad D. Gandhi 

Mr. Ramchand k. Issrani 

Mr. Ramesh N. Sorathia 

Ms. Sapna R. Issrani 

Ms. Neelam N. Bulchandani 

Ms. Ritaben H. Gandhi 

Ms. Jayshreeben R. Chotara 

Nature and Scale of Operation: 

 

The entity has its’ main business in providing warehouse leasing services and has for that 

purpose initiated creating warehouse space equivalent to the following dimensions: 

 

Location of warehouse: In the vicinity of Kandla Port, Gandhidham, Gujarat 

 

The entity has 6 Warehouses of the following Dimensions: 

 

4 Warehouses – 125 X 25 Meters X Height 8 Meters (approximate measures) 

2 Warehouses – 125 X 27 Meters X Height 8 Meters (approximate measures) 

 

With the above dimensions the storage capacity is approximately between 30,000 to 35,000 

Metric tons. 
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For more details and commercial viability aspect of the warehouse leasing service at the 

location the “Master Plan Report” of July 2016 of AECOM prepared for Ministry of Shipping 

/ Indian Ports Association may be referred to.  The said report is available in the website: 

www.sagarmala.gov.in/sites/default/files/5.Final%20Master%20Plan_Kandla.pdf. 

 

B.  DETAILS OF ONGOING CIRP 

 

The Chart of Activities till the date of this RFP is given below: 

 

A&I HOSPITALITY PRIVATE LIMITED (In CIRP) 

ACTIVITY CHART - 12-03-2018 

     

     

NO EVENTS Section / 

Regulation 

Criteria Date of Event 

1 CIRP - ADMISSION Sec. 9   18-01-2018 

INTERIM RESOLUTION PERIOD- 18-01-2018 TO 16-02-2018- 30 DAYS 

2 APPOINTMENT OF IRP Sec 16 14 days from 

(1) 

24-01-2018 

3 PUBLIC ANNOUNCEMENT Reg 6 (1) 3 days from (2) 26-01-2018 

4 APPOINTMENT OF VALUERS Reg 27 7 days from (2) 30-01-2018 

5 TAKING CUSTODY & CONTROL Visited the Regd. Office & 

Warehouse & held 

discussions with 3 Directors 

06-02-2018 

6 NOTICE TO AUTHORITIES / BANKS     06-02-2018 

7 COLLECTING INFORMATION OF 

C.D 

    06-02-2018 

8 LAST DATE OF SUBMISSION OF 

CLAIMS 

Reg 6 (2)  14 days from 

(2) 

06-02-2018 

9 VERIFICATION OF CLAIMS Reg 13 (1) 7 days from (8) 13-02-2018 

10 LIST OF CLAIMS Reg 13 (2) 

(d) 

After (9) 16-02-2018 

11 CONSTITUTION OF COMMITTEE    16-02-2018 

12 FILING CONSTITUTION OF COC Sec 21 / 

Reg 13 

Within IRP 

Period 

16-02-2018 

13 FILING LIST OF CREDITORS Sec 21 / 

Reg 17 

Within IRP 

Period 

16-02-2018 

14 NOTICE TO 1ST COC Reg 19 (1) 7 days before 

IRP 

12-02-2018 

15 INFORMATION MEMORANDUM   Within IRP 

Period 

19-02=2018 

  FIRST MEETING OF COC   

16 FIRST MEETING OF COC Sec 22 7 days after 11 19-02-2018 

RESOLUTION PERIOD- 17-02-2018 TO 16-07-2018- 150 DAYS 

17 RP Appointment by COC Sec 22 In 1st COC 

Meet 

19-02-2018 
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18 COC intimation to AA, IRP, C.D of RP 

continuation 

Sec 22 (3) After (17) 27-02-2018 

  SECOND MEETING OF COC   

19 SECOND MEETING OF C.O.C   No limit 12-03-2018 

FIRST EOI PROCESS 

20 CRITERIA TO FIX BY RP Sec 25(2) 

(h) 
    

21 FIXATION OF EVALUATION 

MATRIX 

      

22 APPROVAL OF CRITERIA / MATRIX 

BY COC 

Sec 25(2) 

(h) 
    

23 INVITATION - RESOLUTION 

PLANS IN NEWSPAPER 

  In Kutch Mitra, 

Times of India, 

and Gujarat 

Samachar 

3/16/2018 

  Last date of receipt of EOI     3/26/2018 

  Last date of receipt of Resolution plan     4/17/2018 

24 EOI RECEIVED FROM Mr. Rameshbhai Sorathiya jointly with Mrs. 

Jayshreeben Sorathiya 

    Joint application from M/s.Ram Issrani, 

Harshad D. Gandhi, and Haresh Bulchandani. 

25 RESOLUTION PLAN RECEIVED 

FROM 

Mr. Rameshbhai Sorathiya 

jointly with Mrs. Jayshreeben 

Sorathiya 

4/17/2018 

  THIRD MEETING OF COC   

26 THIRD MEETING OF COC   No limit 23/04/2018 

  Status of decision of the COC on 

Resolution Plan 

Directed the RA to rectify defects of Plan 

  Received a Revised Resolution Plan       

  Letter by RP to RA to rectify defects 

again noticed 

      

  Reply from RA dated 03-05-2018        

  FOURTH MEETING OF COC   

26 FOURTH MEETING OF COC     16-05-2018 

  Decision to initiate the second EOI 

process 

      

  Revised Minimum Criteria & Evaluation 

Matrix 

      

          

27 LAST DATE OF CIRP - END OF 180 

Days 

  16-07-2018   

     

 

PERIOD OF CIRP (180 DAYS)   18-01-2018 TO 16-07-2018 

 

The Category wise claims received till the RFP are as under: 
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The Summary Report of claims is as under: 

 
A&I HOSPITALITY PVT LTD (In CIRP) 

SUMMARY REPORT OF CLAIMS 

    DATE OF REPORT:  18-05-2018 

No NAME OF THE CREDITOR AMOUNT REMARKS 

Claimed Provisionally 

Admitted 

1 Financial Creditor 138,556,698 132,787,392 Refer Separate Statement 

2 Operational Creditor 79318012 58335549 Refer Separate Statement 

3 Workers / Employees 440500 58194 Refer Separate Statement 

  TOTAL 218315210 191181135   

 

The statement of Financial Claims is as under: 

 
 

The statement of Operational Creditors is as under: 

 

DATE OF REPORT:  18-05-2018

Claimed
Provisionally 

Admitted 

1 
Small Industries Development Bank of 

India          81,292,090           81,292,090 

2 Aditya Marine Limited, Mumbai 2,416,173           1,530,000            

Audited records of the Corporate Debtor does not 

show any outstanding.  The payment as per the Bank 

statement of claiment during 2017-18 is provisionally 

considered subject to verification. 

3 Ramesh Naranbhai Sorathia 3,549,408           2,616,500            Interest not considered in the absence of proofs.

4 Jayashreeben Ramesh Sorathia 3,549,407           2,616,500            Interest not considered in the absence of proofs.

5 Harshad D. Gandhi 15,182,227         13,970,544           

This amount is taken from the Audited balance sheet as 

at 31.03.2017.  The claim amount consists of 

Rs.131,67,864/- OB as at 01-04-2017 and interest 

charged thereafter by the Creditor.   Without interest 

there is an addition during 2017-18 of Rs.8,02,680/-  So 

the amount as per books without interest is taken. 

6 Balaji Heavy Lifters Pvt. Ltd. 2,350,000           2,350,000            

Although initially the amount is not considered, it is 

seen that the amount received from Balaji Heavy Lifters 

Pvt. Ltd is booked in Mr. Naresh H Bulchandani.  The 

amount is provisionally considered for adjustment later 

on.

6 Rita H. Gandhi 834,109                723,440                  Interest not considered in the absence of proofs.

7 Sapna R Issrani 9,106,357           7,839,667           
Amount as per audited Balance Sheet is taken. 

8 Ram Kothumal Issrani 3,078,911           2,650,635            Amount as per audited Balance Sheet is taken. 

9 Naresh Hansraj Bulchandani 16,474,576         16,474,576           

Amount tallies with accounts as at 31-03-2016.  

Additions after 01-04-2016 not claimed.

10 Neelam Naresh Bulchandani 723,440                723,440                  

Amount tallies with accounts as at the commencement 

of CIRP and admitted.

TOTAL 138,556,698 132,787,392

A&I HOSPITALITY PVT LTD (IN CIRP) 

STATEMENT OF CLAIMS - FINANCIAL CREDITORS 

Sr. No NAME OF THE CREDITOR 
AMOUNT

REMARKS 
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The Statement of claims from Workers / Employees are as under: 

 

 
 

 

 

DATE OF REPORT:  18-05-2018 

Claimed
Provisionally 

Admitted 

1 Mr. Bhavna Lalwani              260,500              58,194 

Provisionally taken at Rs.5500/- per 

month as per FY: 2016-17 data.  

Balance 31-03-2017 - Rs.5500 + 9 

months & 18 days salary @ Rs.5500 

per month, subjected to submitting 

proofs.  Asked for Proof of claims. 

2 Mr. Narain Katira 180,000             -                    

In April 2016, there is a credit of 

Misc. exp. Of Rs.8000 & Rs.7000 and 

there is a payment of Rs.15000/-.  

Thereafter there are no entries for 

May 2016 to March 2017.  From April 

2017 onwards there is credit enty of 

Rs.18000 per month till January 2018.  

Asked for submission of Proofs.

TOTAL 440,500              58,194              

A&I HOSPITALITY PVT LTD (IN CIRP)

SUMMARY REPORT OF WORKERS / EMPLOYEES - FORM D

No NAME OF THE CREDITOR

AMOUNT 

REMARKS

DATE OF REPORT:  18-05-2018 

Claimed
Provisionally 

Admitted 

1 Deep Construction Co., Gandhidham        78,689,042      58,237,579 

Amount as per the audited balance  

sheet Rs.25584059 and value of 

amounts not booked in accounts 

Rs.32653520/-. Provisionally 

considered.  Interest is not admitted. 

2 Dipak Renukumar Jogi 53,700               53,700             Amount is as per audited accounts; 

3 Hiranandani & Co. 44,270               44,270             Amount is as per audited accounts; 

4 Ajanta Properties 531,000             -                    

Bill for rent of office premisses at 

Rs.45000 per month for 10 months 

from 01-04-2017 to 31-01-2018 PLUS 

SGST & CGST at 9% each - is received.  

Asked for proof of claim. 

TOTAL 79,318,012       58,335,549     

A&I HOSPITALITY PVT LTD (IN CIRP)

SUMMARY REPORT OF CLAIMS - AGAINST FORM B

No NAME OF THE CREDITOR

AMOUNT 

REMARKS
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The Name of RP, Address and Email of RP  

 

The particulars with respect to the Resolution Professional are appended below: 

 

Name of Resolution Professional  George Samuel 

IP Reg. No:     IBBI/IPA-003/IP-N00043/2017-18/10319  

Address     9 B, Vardan Tower, 

      Near Vimal House, Lakhudi Circle, 

      Navrangpura, Ahmedabad – 380 014. 

 

Eamil Id     gsforgs@gmail.com 

Alternate email id    aihosp.cirp@gmail.com 

 

The Resolution Professional may be contacted for any query related to the above corporate 

insolvency resolution process at the above address / contact email id. 

 

The Members of the Committee of Creditors 

 

Based on the claims received and admitted till the date of this report, and also based on the 

provisions of the Code and Regulations, the Committee of Creditors consists of only one 

Secured Financial Creditor, viz. Small Industries Development Bank of India (SIDBI). 

 

C.  THE BID PROCESS 
 

Mode of communication of EOI / Resolution Plan process: 

 

� Invitation for Expression of Interests – Invitation is made / will be made through 

Newspaper Advertisement in Form G. 

 

� Request for Proposal (RFP) to the prospective Resolution Applicants – The RFP will 

be made available to each of the prospective Resolution Applicant, if consequent to the 

newspaper advertisement, the prospective Resolution Applicant makes a request, 

introducing themselves with basic credentials, to the Resolution Professional to his 

email id provided herein above.  A copy of the NDA (Non-disclosure Agreement) 

towards confidentiality undertaking can also be provided to the prospective Resolution 

Applicants on request through email.  The NDA may be executed along with the EOI 

submission or thereafter, after the confirmation of eligibility of the Resolution 

Applicant by the Resolution Professional. 

 

� Briefing Session – Pre-EOI submission session – Prospective Resolution Applicant 

may seek from the Resolution Professional requisite details necessary for making EOI.  

Communication to the Resolution Professional may be made by email or by post to the 

communication address provided in Form G. If desired by any prospective Resolution 

Applicant, a briefing session can also be arranged on request being made to the 

Resolution Professional. 

 

� Changes, if any effectuated, in bidding process including changes in timelines will be 

communicated to the Resolution Applicants who have submitted EOIs to their email 

ids. Prospective Resolution Applicants may before submission of EOIs contact the 
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Resolution Professional to confirm about the process.  Changes, if any, will also be 

made available in the website of the IPE, M/s. Sun Resolution Professional Pvt. Ltd., 

URL:  www.sunresolution.in. 

 

� Eligibility of the Resolution Applicant will be communicated to the Resolution 

Applicant once an EOI is received and verified by the Resolution Professional to the 

email address of the Applicant.   

 

� Providing the Resolution Applicant with a copy of the Information Memorandum:  All 

eligible Resolution Applicants will be provided a copy of an Information 

Memorandum electronically to the email id of the Resolution Applicant once a request 

to the Resolution Professional is made and the NDA as stated earlier is executed.  The 

NDA format can either be downloaded from the website of IPE www.sunresolution.in. 

Else, the same can be forwarded, on request, to the Resolution Applicant’s email id. 

 

� Briefing Session – A briefing session will be arranged before submission of Resolution 

Plans and after communicating the eligibility of the Resolution Applicant. The date, 

time and venue of the briefing section is as per the timeline provided in this RFP; if 

any changes are necessitated, the changed timing will be communicated in advance.  

The Resolution Applicants, if so desires, may present themselves to seek clarification 

during the briefing session.  During this briefing session, convenient dates for plant 

visits, inspection of books of accounts, premises, etc. can also be arranged for the 

Resolution Applicants.   

 

� Communication on Approval / Rejection of Resolution Plans:  All Resolution 

Applicants will be informed by the Resolution Professional on the decision of the 

Committee of Creditors.  The communication will be made to the email id of the 

Resolution Applicant available with the Resolution Professional. 

 

Mode of Sending EOI 

 

The EOIs may be submitted in person or by post or electronically.  The EOIs and all 

documents sent by post shall be addressed to the Resolution Professional at the address given 

above. The Resolution Professional will not be responsible for any delay in postal 

transmission and the prospective Resolution Applicants themselves shall ensure that the EOIs 

are delivered to the office of the Resolution Professional before the specified date and time. If 

the EOI documents are sent electronically, the Resolution Applicant may remit the amount to 

be paid along with the EIO by electronic transfer to the Bank Account (if any mentioned in 

the RFP) or the amount be separately paid by Demand Draft / Pay Order which shall be 

delivered to the office of the Resolution Professional before the last date and time of 

submission of EOI.  The details of bank account for sending the payment of EMD at the time 

of EOI / submission of the Resolution Plan are as under: 

 

• Name of the Bank & address:  IDBI Bank, IDBI Complex, Lal Bunglow, 

Ahmedabad 

• IFSC      IBKL0000009 

• Account Number    0009102000074184 

• Account Holder    A&I Hospitality Private Ltd (In CIRP) 
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The EOI and DDs or the RTGS / NEFT reference number, as the case may be, will be 

received at the office of the Resolution Professional on all working days, between 11 AM to 5 

PM.  The EOI received after the last date and time of receiving the EOI shall not be accepted 

for any reason.  However, if the last day happens to be a holiday for the office of the 

Resolution Professional, the next working day shall be considered as the last date of receiving 

the EOI. 

 

Mode of Sending Resolution Plans 

 

The Resolution Plans shall be submitted in person or by post only and by no other means.  

The cover / envelope containing the Resolution Plan and documents shall be addressed to the 

Resolution Professional at the address given above.  At the top of the cover shall be written in 

capital letters “RESOLUTION PLAN OF – A&I Hospitality Pvt. Ltd. (In CIRP)”.  The 

Resolution Professional will not be responsible for any delay in postal transmission and the 

prospective Resolution Applicants themselves shall ensure that the Resolutions Plans are 

delivered to the office of the Resolution Professional in time. 

 

The Resolution Plans will be received at the office of the Resolution Professional on all 

working days, between 11 AM to 5 PM.  The Resolution Plans received after the last date and 

time for receiving the Resolution Plans will not be accepted for any reason.  However, if the 

last day happens to be a holiday for the office of the Resolution Professional, the next 

working day shall be considered as the last date of receiving the Resolution Plan.   

 

All Resolution Plans shall be sent only by the mode mentioned above; if the Resolution Plan 

is sent by any other mode, the Resolution Plan may not be considered as eligible. 

 

Resolution Plans: Opening Process: 

 

Resolution Plans received at the Office of the Resolution Professional will be opened at the 

office of the Resolution Professional on the date and time provided in the “timeline of various 

processes / events” given in this RFP. 

 

The Resolution Plans will be opened by the Resolution Professional in the presence of one or 

more of the officers of the Resolution Professional and / or financial creditor’s representative.  

The Resolution Applicant or its’ authorized representative may present themselves at the 

venue, date and time.  Due documentation will be made of the Resolution Plan envelope 

opening process. 

 

Comparison & Approval of Resolution Plans: 

 

A Comparative Statement of bids received will be made as per the Evaluation Matrix 

approved by the Committee of Creditors.  The Comparative Statements shall be for financial 

and other criteria, evaluated in accordance with the Evaluation Matrix. All the Resolution 

Plans that meet the Minimum Criteria will be placed before the Committee of Creditors.  The 

Resolution Professional will inform all the Resolution Applicants who submitted Resolution 

Plans and they will be given a tentative time to make a presentation before the members of the 

Committee of Creditors in their meeting where Resolution Plans will be discussed and 
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approved or rejected for reasons to be stated and recorded in the minutes of the Committee of 

Creditors. 

 

Notwithstanding what has been stated above or elsewhere, the Committee of Creditors, 

reserves its’ rights to reject a Resolution Plan, without assigning any reasons thereof, even if 

the same meets the Minimum Criteria and that the Bid Price Points of an Applicant is the 

highest among all the Resolution Applicants.    

 

Timeline of various processes / events: 

 

The Corporate Insolvency Resolution Process is a time bound process and therefore the 

importance of observance of time schedules assumes great importance.  The following are the 

time schedules fixed and shall be adhered to by all concerned. 

 

� Newspaper advertisement will be made in Form G on 18-05-2018, in one Gujarat,  

 

� Pre-EOI Briefing Session: 21-05-2018 at 3 PM at the Office of the Resolution 

Professional. 

 

� Last date of receipt of EOI – Till 5 PM of 16-06-2018. 

 

� Intimation to the Resolution Applicant of their eligibility – within 2 days of receipt of        

EOI. 

 

� Issue of Information Memorandum – Till 16-06-2018 (Saturday) after signing of  

 confidentiality agreement. 

 

� Last date of receipt of Resolution Plans – till 5 PM of 18-06-2018 

 

� Bid Opening of Resolution Plans received- At 5.30 PM of 18-06-2018 

 

� Comparative Statement of bids received on 19-06-2018 

 

� Meeting of the Committee of Creditors on Thursday,21-06-2018 

 

Changes / Modifications in the EOI / Resolution Plan Process: 

 

If due to any reasons, changes in the bid process including the time fixed for each process / 

event are necessitated, the Resolution Professional with the approval of the Members of the 

Committee of Creditor(s) reserves the right to change / modify the timelines, process, 

conditions specified in the RFP documents without assigning any reasons thereto.  If changes 

are made necessary corrigendum will be issued. 
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Other Terms and Conditions of EOI / Resolution Plans: 

 

1. Lodgment of an EOI is evidence of a Resolution Applicant’s consent to comply with the 

terms and conditions of RFP.  If the Applicant fails to comply with any of the terms, the EOI 

may be summarily rejected.   

 

2. Willful misrepresentation of any fact in the EOI will lead to the disqualification of the 

applicant without prejudice to other actions that the Resolution Professional, with the consent 

of the Committee of Creditors, may take.  The Resolution Professional reserves the right to 

verify the validity of the information provided in the EOIs / Resolution Plans and to reject any 

EOIs / Resolution Plans, with the consent of the Committee of Creditors, where the contents 

appear to be incorrect, inaccurate, or inappropriate at any time during the process of EOI / 

Resolution Plans. 

 

3. The Resolution Professional, with the approval of the Committee of Creditors, reserves the 

right to reject any EOI and / or Resolution Plans received without assigning any reasons 

thereof and the decision thus taken shall be final.  No contractual obligations whatsoever shall 

arise from the EOI and / or Resolution Plan submitted. 

 

4. The eligible Resolution Plans received from eligible Resolution Applicants will be 

subjected to evaluation as per the Evaluation Matrix approved by the Committee of Creditors.  

The Committee of Creditors reserves its’ right to reject the highest bid or all bids, it the bids 

do not meet the viability and other criteria, as per the opinion of the Committee.  The 

Committee of Creditors also reserves the right to re-fix the Minimum Criteria and Evaluation 

Matrix at their meeting without assigning any reasons thereof and the decision of the 

Committee of Creditors shall be final. 

 

5. The Resolution Applicants shall bear all costs associated with the submission of EOI / 

Resolution Plans and the Resolution Professional or the Committee of Creditors, regardless of 

the conduct or outcome of the process, will not be responsible for any costs thereof. 

 

6. The Resolution Applicants must intimate the Resolution Professional immediately in 

writing of any material change to the information contained in the EOI / Resolution Plan, 

including any substantial changes in their ownership or their financial or technical capability.  

Copies of the relevant documents substantiating any such changes must be submitted along 

with such intimation. 

 

7. The Resolution Professional, with the approval of the Committee of Creditors, shall have 

the right to cancel the EOI / Resolution Plan processes at any time, without thereby incurring 

any liabilities to the affected Applicants. 

 

8. All Resolution Applicants shall be deemed to have: 

 

a. examined the RFP document and its subsequent changes, if any for the purpose of 

responding to it; 

b. examined all circumstances and contingencies, having an effect on their EOI / 

Resolution Plans and which is obtainable by the making of reasonable enquiries; 
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c. satisfied themselves as to the correctness and sufficiency of their EOI / Resolution Plan 

applications and if any discrepancy, error or omission is noticed in the EOI / 

Resolution Plans the applicants shall notify the Resolution Professional immediately 

and in any case before the meeting of the Committee of Creditors convened to discuss 

the EOI / Resolution Plans. 

 

 

 D. COMPLIANCE REQIREMENTS 

 

Confidentiality undertakings for non-disclosure of information: 

 

The Resolution Applicant shall execute a Non-Disclosure Agreement (NDA) as per the 

format provided by the Resolution Professional.  Once the NDA is executed the Resolution 

Applicant will be provided a copy of Information Memorandum of the Corporate Debtor and 

also access to the documents / books of accounts of the corporate debtor. 

 

The documents that shall form part of the EOI are stated herein below: 

 

Along with the Expression of Interest the Resolution Applicants are required to submit the 

following documents, as applicable, to enable the Resolution Professional to verify whether, 

prima facie, the Resolution Applicant meets the Mandatory Criteria and the Minimum Criteria 

approved by the Committee of Creditors.  The same shall also enable the Resolution 

Professional to make a preliminary examination of the eligibility criteria as per the provisions 

contained in Section 29A of the ICB, 2016 read with Regulation 38 (3) of the IBBI (IRP for 

Corporate Persons) Regulations, 2016, as amended till date.  The documents that shall form 

part of the EOI include the following, if these documents are relevant for the Resolution 

Applicant submitting EOI: 

 

� Letter stating Expression of Interest by the Resolution Applicant signed by the 

person(s) authorized to make the EOI on behalf of the Applicant; 

� Copy of PAN Card of the Resolution Applicant; 

� Copy of Incorporation document of the Resolution Applicant; 

� Copy of Memorandum and Articles of Association, in case the Resolution Applicant is 

a Company; 

� Copy of KYC / Address Proof of the Resolution Applicant; 

� Copy of KYC of the authorized person of the Resolution Applicant; 

� Copy of appropriate Board Resolutions (by all participants, in case of joint applicants) 

authorizing the participation (either singly or jointly with others named in resolution), 

and also authorizing officials to represent the Resolution Applicant; 

� Copies of Audited Annual Report of the Companies for the previous 3 Financial Years; 

� Copy of solvency certificate issued by a Scheduled Bank in case the Resolution 

Applicant is an Individual; the solvency certificate shall not be more than 3 months old 

from the date of making the EOI; 

� Demand Draft / Pay Order / Proof of On-line transfer, as the case may be, of the 

amount specified in RFP / Minimum Criteria / Other Conditions of EOI; 

� Duly executed NDA, stamped for Rs.100/-, if the Resolution Applicant so desires to 

send the same along with the EOI documents;  

� An Affidavit that the Resolution Applicant and all connected persons meets the 

Mandatory Criteria of eligibility as Resolution Applicants of the Corporate Debtor; and 
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� Documents evidencing the meeting of the Minimum Criteria for Resolution Applicants 

approved by the Committee of Creditors, if the same is not revealed from the items 

listed above. 

� Copy of CIBIL Report of Individuals being Resolution Applicant. 

 

Mandatory Criteria– Eligibility of Resolution Applicants: 

 

For details as to what are the Mandatory Criteria of eligibility of the Resolution Applicants – 

the prospective Resolution Applicants may refer to the provisions contained in the Insolvency 

& Bankruptcy Code, 2016 and the Rules and Regulations thereto, as amended up to date.  

Few of the provisions contained in the Code and Regulations referred above are provided in 

ENCLOSURE – 1 for the benefit of the prospective Resolution Applicants; the provisions are 

not intended to be an exclusive list to contain all the mandatory provisions / criteria. 

 

Mandatory Criteria – Eligibility of Resolution Plans: 

 

For details as to what are the Mandatory Criteria with respect to the Resolution Plans – the 

prospective Resolution Applicants may refer to the provisions contained in the Insolvency & 

Bankruptcy Code, 2016 and the Rules and Regulations thereto, as amended up to date.  Few 

of the provisions contained in the Code and Regulations referred above are provided in 

ENCLOSURE – 2 for the benefit of the prospective Resolution Applicants; the provisions are 

not intended to be an exclusive list to contain all the mandatory provisions / criteria. 

 

Mandatory Criteria – The provisions of the Insolvency & Bankruptcy Code (Amendment) 

Ordinance, 2018: 

 

Many changes are brought in by the above amendment.  It will be in the benefit of the 

prospective resolution applicants to refer to the amendments made by the ordinance as these 

provisions are effective 6
th

 June, 2018 and ipso facto, will be applicable to the resolution plan 

under consideration.  The Ordinance is provided as ENCLOSURE – 3 of this RFP. 

 

MINIMUM CRITERIA OF RESOLUTION APPLICANTS: 
 

The MINIMUM CRITERIA including the criteria with respect to the Earnest Money Deposit 

approved by the Committee of Creditors are annexed herewith as ENCLOSURE – 4 to this 

RFP.   

 

EVALUATION MATRIX of Resolution Plans approved by the Committee of Creditors: 

 

The EVALUATION MATRIX approved by the Committee of Creditors is annexed herewith 

as ENCLOSURE – 5 to this RFP. 

 

EARNEST MONEY DEPOSITS: 

 

Two stage Earnest Money deposits are specified.  In the first stage Earnest Money deposit is 

along with the submission of EOI and the second stage Earnest Money Deposit is along with 

the submission of the Resolution Plan.  Both the amounts will be paid back within 7 working 

days of the meeting of the Committee of Creditors if the Resolution Plan submitted by the 
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Resolution Applicant is rejected by the Committee of Creditors.  No interest will be payable 

against both the Earnest Money Deposits. 

 

If a Resolution Plan is approved by the Committee of Creditors the Earnest Money Deposits 

of the Resolution Applicant will be retained till such time the Adjudicating Authority passes 

necessary order of approval of the Resolution Plan.  When the Resolution Plan is approved by 

the Adjudicating Authority the Earnest Money Deposits of the Resolution Applicant will be 

adjusted towards the implementation of the Resolution Plan.  On the other hand, if a 

Resolution Plan approved by the Committee of Creditors, for any reason, is rejected by the 

Adjudicating Authority, the Earnest Money Deposits received from the Resolution Applicant 

will be returned within 7 working days of the order of the Adjudicating Authority. 

 

E.  RESOLUTION PLANS 

 

Form and Contents of Resolution Plans: 

 

The Resolution Plan shall be specific and clear as to the offer amount, source of funds, timing 

and mode of payment etc.  If a Resolution Plan is ambiguous with respect to the amount of 

offer and the terms of implementation, the Committee of Creditors may reject such Plans 

without any further process.  It is therefore expected that the Resolution Plans are expressed 

in definite and unambiguous terms. 

 

The Resolution Plan shall contain the mandatory provisioning of priorities of stakeholders of 

the corporate debtor.  Besides, the Resolution Plan shall be sufficiently detailed as to show the 

generation, sources and uses of funds during the entire period of implementation of the 

Resolution Plan.  The specific aspects to be considered in the Resolution Plan include the 

following: 

 

Projection for Sources of Cash: 

 

The projections on the sources of cash shall not be confined to the catering of the immediate 

requirements or only the mandatory requirements of the Plan.  It shall span over an estimated 

comfortable period when the proposed plan leads to the revival of the corporate debtor.  The 

Resolution Plan shall demonstrate with sufficient workings the projections of cash flow from 

different sources, including but not limited to the following: 

 

• Internal business operations – cash generations from continuing business of resolved 

entity; 

• Upfront cash infusion proposed by the prospective Resolution Applicant; 

• Future / periodic cash infusion proposed by the prospective Resolution Applicant; 

• Asset Sale / Business divestment of the resolved entity envisaged as part of the 

resolution plan and amount of cash generated; 

 

Projected payout Plans: 

 

The Resolution Plan shall be specific as to the nature of payout, present and future payments, 

among others; the following shall be distinguished / disclosed: 

 

• Distinguish upfront and deferred cash payments. 
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• Disclose Present Value of deferred cash payment with 9% discount factor. 

• Present value of payouts as % of admitted claims across categories at 9% discounted 

rate. 

 

Credentials of projections for business operations of the resolved entity: 

 

The following are illustrative list of aspects that are relevant for the Resolution Plan being 

considered: 

 

• Drivers of Revenue and Cost for number of years of Plan; 

• Projected Cash Flows and Balance Sheet for such number of relevant years; 

• Projection of capital structure leading to target capital structure and sustainable debt; 

and  

• Planned sources and usage of cash for number of relevant years. 

 

 

F. MEANING OF DIFFERENT TERMS: 

 

The meaning of different terms, given below, for the purpose of this RFP, Minimum Criteria 

and Evaluation Matrix shall be as provided herein below: 

 

Resolution Applicant: 

 

Resolution Applicant means a person, eligible as per the provisions of the Insolvency and 

Bankruptcy Code, 2016 and Regulations thereto to be a Resolution Applicant and who 

individually or jointly with any other person, submits a resolution plan to the resolution 

professional pursuant to the invitation made under clause (h) of sub-section (2) of section 25 

of the IBC, 2016. 

 

Offer Amount: 

 

Offer amount, for the purpose of clause (b) of Other Conditions, shall mean the entire 

consideration, present and future, whether by Cash or Cash equivalents whether payable 

immediately or in future.  

 

 

 

 

Place: Ahmedabad         George Samuel 

Date: 18-05-2018        Resolution Professional 

  A&I Hospitality Pvt. Limited (In CIRP) 

IP Reg. No: IBBI/IPA-003/IP-N00043/2017-18/10319 

 

 


