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�C�AT Appr	ves Res	�uti	� P�a� �f She�� C	�pa�y 

Despite SEBI's �b!ecti	�s 
 
�C�AT dis
issed a
 appea� fi�ed by the 
ar�et regu�at�r 
SEBI agai
st the �C�T� Guwahati's appr�va� t� the 
Res��uti�
 P�a
 sub
itted by Abu%Dhabi based 'BRS 
Ve
tures I
vest
e
t �td(' f�r the C�rp�rate Debt�r 'Assa
 
C�
pa
y I
dia �i
ited( (ACI�)'  
The �C�AT after havi
g heard the parties� was �f the view 
that the appr�ved res��uti�
 p�a
 was 
�t i
 c�
trave
ti�
 
�f a
y �aw f�r the ti
e bei
g i
 f�rce� a
d� theref�re� wi�� 
�t 
attract Secti�
 30(2)(e) �f the I&B C�de( The �C�AT 
ade 
it c�ear that the �rder passed by the �C�T �r �C�AT wi�� 
�t 
c�
e i
 the way �f SEBI �r a
y c�
pete
t auth�rity t� ta�e 
steps agai
st erstwhi�e Pr�
�ters� Direct�rs �r 0fficers �f 
ACI�� if a
y �r a�� �f the
 had vi��ated a
y �f the pr�visi�
s 
u
der SEBI Act(  
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IBC 2016 i� '	ti	� �C�AT Appr	ves 

Res	�uti	� P�a� 	f a 

She�� C	�pa�y  

 

 

 
 

 

 

(aypeeI�fratech i�s	�ve�cy) 

Supre�e C	urt as*s �BCC 
f	r fresh p�a�  

 
The Supre
e C�urt �
 
Tuesday s�ught state%ru
 
�BCC’s resp�
se withi
 tw� 
days �
 whether it wa
ts t� 
sub
it a revised p�a
 f�r 
c�
p�eti
g ba
�rupt 
2aypeeI
fratech’s (2I�) 
u
fi
ished pr�3ects( 2aipra�ash 
Ass�ciates� the pare
t c�
pa
y 
�f 2I�� a
d its pr�
�ter 
reiterated that they are the �
�y 
�
es wh� ca
 de�iver a�� the 27 
pr�3ects i
 three years a
d a�s� 
pay �ff ba
�s’ debt with 5
� 
haircut”( Se
i�r adv�cate FS 
�ari
a
 a
d A
upa
�a� Das� 
appeari
g f�r 2aypee� said the 
gr�up had 
� �b3ecti�
 if �BCC 
ca
e up with a revised p�a
� 
but they sh�u�d a�s� be a���wed 
t� put f�rward a pr�p�sa�(  
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(aypeeI�fratech i�s	�ve�cy) Supre�e C	urt as*s �BCC f	r 

fresh p�a� 
 

The Supre
e C�urt �
 Tuesday s�ught state%ru
 �BCC’s resp�
se 
withi
 tw� days �
 whether it wa
ts t� sub
it a revised p�a
 f�r 
c�
p�eti
g ba
�rupt 2aypeeI
fratech’s (2I�) u
fi
ished pr�3ects( 
2aipra�ash Ass�ciates� the pare
t c�
pa
y �f 2I�� a
d its pr�
�ter 
reiterated that they are the �
�y �
es wh� ca
 de�iver a�� the 27 pr�3ects 
i
 three years a
d a�s� pay �ff ba
�s’ debt with 5
� haircut”( Se
i�r 
adv�cate FS �ari
a
 a
d A
upa
�a� Das� appeari
g f�r 2aypee� said 
the gr�up had 
� �b3ecti�
 if �BCC ca
e up with a revised p�a
� but 
they sh�u�d a�s� be a���wed t� put f�rward a pr�p�sa�(  
 
 

Ster�i�g Bi	tech case) Far-reachi�g �C�AT 	rder sets �ew 

ba�*ruptcy precede�t  
 

 
�C�AT has set aside a ��wer c�urt �rder t� �iquidate debt%ridde
 
Ster�i
g Bi�tech� a���wi
g its pr�
�ters t� ta�e bac� c�
tr�� �f the 
c�
pa
y �
ce they 
a�e fu�� pay
e
t t� the �e
ders( The ru�i
g 
ay 
we�� set a precede
t that wi�� have ra
ificati�
s f�r c�
pa
ies wi��i
g 
t� c�ear dues after they are ad
itted f�r i
s��ve
cy res��uti�
(  
 

 

I�s	�ve�cy c	de br	ught sea-cha�ge i� credit	r behavi	r) SC !udge  
 

2ustice 9au� 
�ted that with the IBC pr�vidi
g a r�bust fra
ew�r� f�r 
ar�et%
drive
 a
d ti
e%b�u
d res��uti�
 pr�cesses� si
ce its i
cepti�
 80 cases 
were res��ved by accepted res��uti�
 p�a
s a
d a
 a
�u
t �f 60�000 cr�re 
rea�i<ed thr�ugh these res��uti�
 p�a
s( 5The cha
ge is behavi�ra� t��( 
Havi
g created a
 apprehe
si�
 i
 the 
i
ds �f the 
a
age
e
t �f 
c�
pa
ies �f ��si
g c�
tr�� �ver their c�
pa
ies� vari�us pr�
�ters have 
bee
 pr�
pted t� sett�e �r res��ve their dues bef�re a f�r
a� pr�cess is 
started� he said(  
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�C�AT as*s (et RP t	 c		perate with Dutch c	urt ad�i�istrat	r  
 

�C�AT directed the RP �f 2et Airways t� c��perate with the Dutch c�urt 
ad
i
istrat�r� which is a�s� c�
ducti
g i
s��ve
cy pr�ceedi
gs agai
st the debt 
ridde
 carrier( The appe��ate c�urt has as�ed the RP t� sub
it withi
 tw� wee�s 
a draft agree
e
t betwee
 hi
 a
d the ad
i
istrat�r �
 c�ai
s fr�
 2et 
Airways( The 
ext heari
g i
 the case is schedu�ed f�r Septe
ber 20(  
A three%
e
ber �C�AT Be
ch� headed by chair
a
 2ustice S2 
?u�h�padhyay� �bserved that the C�C ca
 �
�y advise the RP �
 �ffsh�re 
c�ai
s( 5I
 the prese
t case� the C�C has 
� r��e t� p�ay a
d it ca
 �
�y advise 
�r the RP ca
 c�
su�t it( A
y decisi�
 �f the C�C wi�� 
�t be bi
di
g �
 the RP�” 
the Be
ch �bserved(  
 

 

�C�T appr	ves (SW Stee�'s Rs 192700 cr	re bid f	r Bhusha� P	wer & 

Stee�  
 
The �ati�
a� C�
pa
y �aw Tribu
a� (�C�T) has appr�ved 2SW Stee�’s Rs( 
19�700 cr�re bid f�r debt%ridde
 Bhusha
 P�wer & Stee� �td (BPS�)(  
The �C�T appr�va� bri
gs 2SW Stee� a step c��ser t� addi
g 3(5 
i��i�
 
t�

es �f BPS�’s stee� pr�ducti�
 capacity t� its �perati�
s( U
der the 2SW 
Stee� res��uti�
 p�a
� fi
a
cia� credit�rs wi�� be ab�e t� rec�ver Rs 19�350 
cr�re� �r 41% �f their t�ta� ad
itted c�ai
s �f Rs 47�158 cr�re( 0perati�
a� 
credit�rs wi�� get Rs 350 cr�re� �r 47(7% �f their ad
itted c�ai
s �f Rs 734 
cr�re( The be
ch i
p�sed c�st �f Rs 1 �a�h �
 pr�
�ters(  
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