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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.

PUBLIC ANNOUNCEMENT

7/

Speciality Chemicals Limited

BALAJI SPECIALITY CHEMICALS LIMITED

Cur Company was originally incorporated as 'Balaji Benzochem Private Limited” as a prvale limited company under the Companies Acl, 1956 at Saolapur, Maharashtra, pursuant to
a cerlificate of incarporation dated August 20, 2010, isswed by the Regstrar of Companies, Maharashira at Pune (*RoC”). The name of our Company was changed from ‘Balaji
Benzochem Private Limited” to 'Bataji Speciality Chemicals Private Limited’. pursuant to a Board resolution dated February 23, 2016, Shareholders’ resolution dated Febreary
26, 2016 and a certificate of incorporation pursuant to change of name dated March 14, 2016 issued by the RoC. Subsequently, the name of our Company was changed from 'Balaji
Specialty Chemicals Private Limited” to ‘Balaji Speciality Chemicals Limited’ upon conversion into a public company, pursuant 1o a Board resolution dated January 31, 2022,
shareholders’ resolution dated February 26, 2022, and a fresh cerificate of incorporation consequent upon conversion from private company to public company dated
March 17, 2022 issued by the RoC., For further details relating to changes in the name and registered office of our Company, see “History and Certan Corporate Mafers”on page
183 ofthe drafl red herring prospectus dated August 10, 2022 ('DRHP) filed with Securities and Exchange Board of India (“SEBI').
Corporate ldentity Number; U24200PMN2010PLC137 162
Registered Office: Znd Floor, Balaji Towers No 9141, Hotgi Road, Aasara Chowk, Solapur 413 224, Maharashtra, India; Tel: =81 217 2606 006
Contact Person: Srinivas Bodige. Company Secretary and Compliance Officer; Tel: + 81 217 2451559; E-mail: investorsidbatajispecialitychamicals.com;
Website: www balaiispecialitychemicals.com

OUR PROMOTERS: BALAJI AMINES LIMITED, ANDE PRATHAP REDDY, ANDE SRINIVAS REDDY,

RAM REDDY DUNDURAPU, RAJESHWAR REDDY NOMULA AND GADDAM HEMANTH REDDY

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES™) OF BALAJI SPECIALITY CHEMICALS LINITED (“OUR
COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [»] PER EQUITY SHARE) [“OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION ("OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 2,500.00
MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 26,000,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION COMPRISING OF UP TO
1,030,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY ANDE PRATHAP REDDY, UP TO 5,600,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION
BEY ANDE SRINIVAS REDDY, UP TO 1,900,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY RAM REDDY DUNDURAPU, UP TO 2,300,000 EQUITY SHARES
AGGREGATING UP TO ¥ [«] MILLION BY RAJESHWAR REDDY MOMULA, UP TO 660,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY GADDAM
HEMANTH REDDY, UP TO 2,250,000 EQUITY SHARES AGGREGATING UP TO T [«] MILLION BY ACHANTA ANNAPURNA, UP TO 2,000,000 EQUITY SHARES
AGGREGATING UP TO ¥ [+] MILLION BY DUNDURAPU VANDANA REDDY, UP TO 3,600,000 EQUITY SHARES AGGREGATING UP TO T [«] MILLION BY ANDE
SHAKUNTALA DEVI, UP TO 200,000 EQUITY SHARES AGGREGATING UP TO T [«] MILLION BY GADDAM MADHUMATHI, UP TO 1,200,000 EQUITY SHARES
AGGREGATING UP TO T [«] MILLION BY GADDAM TANMAI REDDY, UP TO 2,100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY EESHAN REDDY
NOMULA, UP TO 800,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY NOMULA DEEPTI RAJESHWAR REDDY, UP TO TE0,000 EQUITY SHARES
AGGREGATING UP TOT [«] MILLION BY GADDAM LAASYAREDDY AND UP TO 780,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY GADDAM KOMALI
REDDY ("SELLING SHAREHOLDERS") (“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). IN ACCORDANCE WITH AND SUBJECT TO
REGULATION 33 OF THE SEBI ICDR REGULATIONS, THE OFFER MAY INCLUDE ARESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UPTO ¥ [«] MILLION
(CONSTITUTING UP TO [«]% OF THE OFFER], FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEE(S) (THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION
OF UP TO [=] EQUITY SHARES, AGGREGATING UFP TO ¥ [«] MILLION [CONSTITUTING UP TO [«]% OF THE OFFER), FOR SUBSCRIPTION BY BALAJI AMINES
SHAREHOLDERS (“BALAJI AMINES SHAREHOLDER RESERVATION PORTION"). OUR COMPANY AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH
THE BOOK RUNNING LEAD MANAGERS (“BRLMS™), MAY OFFER ADISCOUNT OF UP TO [#]% (EQUIVALENT TO ¥ [«] PER EQUITY SHARE) OF THE OFFER PRICE TO
ELIGIELE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™) AND OF UP TO [#]% (EQUIVALENT TO 7 [#] PER EQUITY
SHARE) OF THE OFFER PRICE TO BALAJI AMINES SHAREHOLDER|S) BIDDING IN THE BALAJ AMINES SHAREHOLDER RESERVATION PORTION (“SHAREHOLDER
DISCOUNT™), SUBJECT TO NECESSARY APPROVALS, AS MAY BE REQUIRED. THE CFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE BALAJI
AMINES SHAREHOLDER RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [#] % AND
[=]%., RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QUR COMPANY, IN CONSULTATION WITH THE SELLING SHAREHOLDERS AND THE BRLMS, MAY CONSIDER UNDERTAKING A FURTHER ISSUE OF EQUITY
SHARES OR ANY OTHER INSTRUMENT AS MAY BE PERMISSIBLE THROUGH A PREFERENTIAL ISSUE OR ANY OTHER METHOD AS MAY BE PERMITTED IN
ACCORDANCE WITH APPLICABLE LAW TO ANY PERSON(S), FOR A CASH CONSIDERATION AGGREGATING UP TO ¥ 500.00 MILLION BETWEEMN THE DATE OF THE
DRAFT RED HERRING PROSPECTUS TILL THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT,
IF UNDERTAKEN, WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BRLMS. IF THE PRE-
IPO PLACEMENT IS UNDERTAKEM, THE AMOUNT RAISED PURSUANT TO SUCH PRE-IPO PLACEMENT WILL BE REDUCED FROM THE AMOUNT OF THE FRESH
ISSUE, SUBJECT TO COMPLIANCE WITH THE SEBIICDR REGULATIONS AND THE SCRR.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGERS, AND WILL BE ADVERTISED IN [«] EDITIONS OF [#] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [«] EDITIONS
OF [#] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [=] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI
BEING THE REGIONAL LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BIDIOFFER OPENING DATE AND SHALL BE MADE AVAILAELE TO BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE™, TOGETHER
WITHBSE, THE“STOCK EXCHANGES™) FOR UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision in the Price Band, the Bid!Cfer Period will be extended by at least three additional Working Diays afler swch revision in the Prica Band, subject 1o the Bid/Oifer
Peniod not exceeding 10 Working Days. In cases of force magure, banking strike or similar trcumnstances, our Company may, for reasons to be recorded in writing, extend the Bid
{Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeading 10 Working Days, Amy revision in the Prica Band and the revised Bid/Offer Period, if
applicable, shall be widely dizseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respeciive websites of the
BRLMs and at the ferminals of the members of the Syndicate and by inimation to Designated Infermediaries and the Sponsaor Bank, as applicable,

This Offer is being made through the Book Building Process, in terms of Rule 1921k} of the Secunties Gonfracts (Regulation} Rules, 1957, as amended ("SCRR"), read with
Regulation 31 of the SEBI ICDR Regulations, and in compliance with Requlation 6(2) of the SEBIICDR Regulations, wherein nat less than 5% of the Net Offer shall be Allotted on a
proporbonate basis 1o Qualified Institutional Buyers ("QIBs’, and such portion, the “QIB Portion”), provided that owr Company and the Selling Shareholders in consultation with the
BRLM= may allocate up to 80% of the QIB Portion to Anchor Investors on a discretionary basis ("Ancheor Investor Portion™). One-third of the Anchor Investor Portion shall be
reserved for the domestbic Mutual Funds, subject fo valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the
SEBIICDR Regulations. In the evenl of under-subscription or non-allocation in the Anchor Investor Porbon, the balancs Equily Shares shall be added to the QIB Portion [other than
the Anchor Investor Portion) {the *Net QIB Portion”). Further, 5% of tha Net QIB Porton shall be available for allocation on a proportionate basis to Mutual Funds only, and the
remainder of the Met CHE Portion shall be available for allocation on a proportionate basis to all Q1B Bidders, including Mutwal Funds, subject to valid Bids being received af or above
the Offer Price. Further, not more than 15% of the Met Offer shall be available for allocation to Mon-Institutional Invesbors, out of which (a} one third of such portion shall be reserved
for applicants with application size of maore than T 0.20 million and up o T 1.00 million and (b) two-third of swch portion shall be resarved for applicants with applicaton size of more
than = 1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocaled to applicants in the other sub-category of Mon-Institutional Investors and
ol maora than 10% of the Net Offer shall be available for allocation to Retail Indhvidual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
from them at or above the Offer Price. Further, in accordance with and subject to Regulation 33 of the SEBI ICDR Regulationz, Equity Shares will be allocated on a proportionate
basis bo Eligible Employees Bidding under the Employee Reservation Portion and Balaji Amines Shareholders Badding under the Balaji Amines Shareholder Reservation Portion,
subject to valid Bids received from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily ulilising the
Spplication Supported by Blocked Amount (*ASBA") procass, by providing details of their respeciive A3BAAccounts and UPH DS in case of UPI Bidders using the UP] Mechanism,
as applicable, pursuanitowhich thesr corresponding Bid Amounis will be blocked by the Self Cerified Syndicate Banks {"SCSBs") orunder the UP| Mechanism, as the case may be,
{o the extent of their respective Bid Amounts, Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see *0Offer Procedurs "on page 318
ofthe DRHP.

This public announcement is being made in compliance with Regulation 26(2) of the SEBI ICDR Requiations to inform the public that the Company is proposing,
subject to applicable statutory and regulatory requirements, receipt of requisite approvals. market conditions and other considerations, to endertake initial public offering of its Equity
Shares pursuant to the Offer and has filed the DRHP dated August 10, 2022 with the SEBI on August 11, 2022,

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available fo the public for comments, if any, for a period of at least 21 days,
frarm the date of such filing by hosting it on the websites of SEBI al www.sebi.govin, Stock Exchangesie., BSE al www bseindia.com, NSE at www.nseindia.com and the wabsiles of
BRLMz, i.e. HDOFC Bank Limited at wwswi. hdfcbank.com and JM Financial Limited at www jmifl.com. Our Company hereby imites the members of the public to give comments on the
DRHF filed with SEBI with respect to disclosures made in the DRHP. The pubdic is requested to send a copy of the comments sent to SEBI, to the Company Secretary and
Compliance Officer of the Company and the BRLMs at their respective addresses mentioned below. All comments must be recaived by SEBI, the Company and/or the BRLMs
andior the Company Secratary and Compliance Officer of cur Company in relation to the Offer on or bafore 5 p.m. on the 217 day from the aforesaid date of filing the DRHP with
<EEI

Invesiments in equity and equity-related securities involve a degree of risk and invesiors should not invest any funds in the Ofer unless they can afford to take the risk of losing their
investment, Investors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decssion, investars must rely on their
own axamination of our Company and the Offer, including the risks inwohwed. The Equity Shares in the Offer hava not been recommendad or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to "Risk Faciors"beginning on page 27 of the DRHP.

Any decizion to invest in the Equity Shares described in the DRHF may only be made afier the red heming prospectus (*RHFPT) has been filed with the FoC and riust be made
solely on the basis of such RHP as there may be material changes in the RHP from the DRHP The Eguity Shares, when offered, through the RHPF, are proposed to be listed on
Slock Exchanges

For detads of the main objects of the Company as contained in its Memorandum of Association, see “History and Cedain Corporate Matlers™ on page 183 of the DRHP.

For details of the share capital and capital structure of the Company and the names of the signalones lo the Memorandum of Association and the number of shares subscribed by
tham of our Cornpany, plaase sea *Capital Strucfure” on paga 80 of the DRHFE.
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SEBI Registration No: INM000011252 | SEBI Registration No: INMO00010361 | SEBI Registration No: INRDOD004058 i er)g i/ @) ¢ i 38,64 6,37 25.30 193,90 19.43 4501 14,34 12753
Al capitalized terms used herein and not spacifically defined shall have the same meaning as ascribed to them in the DRHP. 3T ©F B D 3T [T/ TH &G AR (R SRIC) T
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BALAJI SPECIALITY CHEMICALS LIMITED is proposing, subject to applicabla statutory and regulatory reguirements, receipt of requisite approvals, market conditions and T (i) 0,36 063 T 143 018 {43 014 1.20
other considerations, fo undertake am initial public offering of its Equity Shares and has filed the DRHF dated Auwgust 10, 2022 with SEB| on August 11, 2022. The DRHP shall be NG ERINBIR) 036 063l 024 183 018 04z 014 120
available on the websiles of SEBI al www.sebi gov.in, stock exchanges i.e., BSE al www.bseindia.com and NSE al www.nsaindia.com, respectively and is available on the websiles P———

of the BELMs. i.e. HDFC Bank Limitad at www.hdfcbank.com and JM Financial Limited at www. jmil.com. Potential imvestors should note that investment in equity shares imvolves a
high degree of risk and for details relafing to such risk, see the section titled “Risk Fachors™ beginning on page 27 of the DRHF. Potential investors should not rety on the DRHF filed
with SEBI for making any investmenl decision,
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The Equity Shares have not been and will nol be registerad under the U.3, Secunties Act of 1933 (the “UL.5. Securities Act’) or any state securibes kxws in the United States, and oo TheH fafice
unless soregisiarad, and may notbe offered or sold within the Unitad States, excapt pursuant to an axempdion from_or in a fransaction not subject to, the registration requiramants of & forw vd Sud) @R @
the U5, Securities Act and applicable L.5. state securities laws. Accordingly, the Equity Shares are being offered and soéd ouissde the United States in offshore iransactions in o &l /—
reliance on Reguiation S and the applicable kaws of each jurisdictions whers such offers and sales are made. There will be no public offering of the Equity Shares in the United States, W Tourd - - AR e
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