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DIRECTORS’ REPORT

Dear Members,

Your Directors have the pleasure of presenting before you the Seventeenth Report of your
Company along with the Audited Accounts of the Company for the financial year ended 31st
March 2021.

The Company’s financial performance, for the year ended 31st March, 2021 is summarized
below:

YEAR ENDED YEAR ENDED

PARTICULARS 31/03/2021 31/03/2020
Total Revenue 44,211,811 8,07,275
Other Expenses 39,24,671 78,25,893
Depreciation for the year 6,46,092 7,24,722
Finance Cost 20,81,66,335 25,80,45,475
Profit Before Taxation (20,83,15,287) (26,57,88,814)
Provision for Income Tax 0 0
Provision for Deferred Tax 0 0
Taxes of Earlier Years 0 0
Profit/ Loss After Taxation (20,83,15,287) (26,57,88,814)

STATE OF AFFAIRS

1. The Company is engaged in the Business of Iron and Steel Traders & Importers.
2. There has been no change in the business of the Company during the financial year
ended 31st March, 2021.

DIVIDEND

In view of the planned buuinecs growth, your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for the
Financial Year ended March 31, 2021.

TRANSFER TO RESERVE

No amount was transferred to the reserves during the financial year ended 31st March, 2021.

MATERIAL CHANGES AND COMMITMENTS
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No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and the
date of this report

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

SHARE CAPITAL

The paid up equity capital as on March 31, 2021 was Rs. 2,80,00,000/-. The company has not
issued any shares during the year or granted stock options or sweat equity.

ACCEPTANCE OF DEPOSIT

Your Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There are no instances of loans, guarantees or investments under section 186 of the Companies
Act, 2013. The details of the investments made by company is given in the notes to the financial
statements.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not fulfil the criteria as prescribed under section 135 of the Companies Act,
2013. Therefore it is not required to form CSR Committee and CSR Policy.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORTION & FOREIGN EXCHANGE EARNING
AND OUTGO

A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,

2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

B. Foreign Exchange earnings and Outgo
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Earnings Nil
Outgo Nil

INDUSTRIAL RELATIONS

During the year under review, your Company enjoyed cordial relationship with workers and
employees at all levels.

DIRECTORS

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whole time KMPs.

The details of the Directors are as below:-

Sr. | DIN No. Name of the Director Designation Date of appointment

No. as Director

1 00472140 YATIN JAGMOHAN Director 26/03/2004
KHANNA

2 01174895 PAVAN YATIN KHANNA Director 26/03/2004

None of the Directors resigned during the financial year 2020 - 2021.

MEETING OF BOARD OF DIRECTORS

There were 04 meeting of the Board of directors during the year. The following are the
meetings of the date of Board meeting 12/06/2020, 18/09/2020, 20/12/2020 and
01/03/2021. The intervening gap between the Meetings was within the period prescribed
under the Companies Act, 2013.

DIRECTOR DISQUALIFICATION

None of the directors of the Company is disqualified as per the provision of section 164(2) of
the Companies Act, 2013 or any other law as may be applicable, as on 31st March 2021.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(a) that in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;
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(b) that the Directors have selected such accounting policies and applied them consistently
and have made judgments and estimates that are reasonable and prudent, so as to give
a true and fair view of the state of affairs of the Company as at 31st March 2021 and of
the profit of the Company for the year ended 31st March 2021;

(c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 or
any other law as may be applicable for safe guarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d) That the annual accounts have been prepared on a “going concern” basis.

(e) The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate & operating effectively.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31st
March, 2021 were on an arm’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other designated persons which
may have a potential conflict with the interest of the Company at large. Thus, disclosure in
Form AOC-2 is not required.

AUDITORS

M/s. Pratik Damani & Co, Chartered Accountants, Statutory Auditors of the Company, hold
office till the conclusion of the ensuing Annual General Meeting and are eligible for re-
appointment. The Company has received a letter from them to the effect that their re-
appointment, if made, would be within the limits prescribed under Section 139 of the
Companies Act, 2013 and that they are not disqualified for re-appointment.

AUDITOR’S REPORT

Explanation to Point No. 1 of the Cpinicn ieferred to in the Auditor’s Report:

According to the Directors, there has been a dispute between the bank officials of the Union Bank
of India and the directors of the company resulting into bank officials not providing bank
statements to the company. The company has taken necessary legal action for the same by filing a
legal suit. The same shall be provided to the Auditor as and when received.

Explanation to Point No. 8 of the Annexure A referred to in the Report:
The default in repayment of the loans from the banks is due to bad debts. The company is not

receiving any amount due from the debtors and has filed necessary suits for recovery of
approximately Rs. 350 crores for recovery of the same. A B
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The other observation made in the Auditors' Report read together with relevant notes thereon
are self-explanatory and hence, do not call for any further comments under Section 134 of the
Companies Act, 2013.

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure which
is reviewed by the Board from time to time. These procedures are reviewed to ensure that
executive management controls risk through means of a properly defined framework. The
major risks have been identified by the Company and its mitigation process/measures have
been formulated in the areas such as business, project execution, event, financial, human,
environment and statutory compliance.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

COMPLIANCE WITH SECRETARIAL STANDARDS

All the applicable Secretarial Standards has been duly complied with by the Company during
the year.

DISCLOSURES UNDER SEX¥:AL JARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. The Company did not receive any complain during the financial year
2020-2021.

ACKNOWLEDGEMENT

The Board of Directors places on record its sincere appreciation of the Company’s valued
customers in India and abroad for the support and confidence reposed by them in the company
and looks forward to the continuance of this mutual supportive relationship in the future.

The Board expresses its gratitude to the Bankers, Government Authorities, Investors and other
stakeholders for their continued support and guidance.
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The Directors wish to place on record their appreciation of the dedicated services rendered by

the staff and officers.

By Order of the Board

For Yatin Steels India Private Limited

(Yatin Khanna)

Director
DIN:- 00472140

(Pavan Khanna)
Director
DIN:- 01174895

Dated: 04/11/2021
Place: Mumbai




