PREMIER LIMITED

777" ANNUAL REPORT

F.Y. 2022-23




Ccontents

Notice of Annual General Meeting 1-14
Directors’ Report 15-39
Management Discussion and Analysis Report 40-41
Corporate Governance Report 42-55

Certificate by auditor on Compliance with conditions of
Corporate Governance 56-57

CFO Compliance Report 58

Independent Auditor's Report on

Standalone Financial Statements 59-73
Standalone Financial Statements 74-102

Independent Auditor's Report on
Consolidated Financial Statements 103-113

Consolidated Financial Statements 114-138

Regd. Office & Works

Premier Limited., Gat No. 169, Sawardari, Taluka - Khed, District -
Pune, Chakan Industrial Area, Pune - 410 501, India.

Tel: +91-21-3568320

Corporate Office
58, Nariman Bhavan, 5th Floor, Nariman Point, Mumbai 400 021, India.
Tel: +91-22-61179000/1/2

Email: investors@premier.co.in,
Web: www.premier.co.in
Corporate Identification Number (CIN): L34103PN1944PLC020842

Statutory Auditors

Jayesh Dadia & Associates, LLP
Chartered Accountants

Secretarial Auditors
Anisha Jhunjhunwala & Associates
Practicing Company Secretaries

Registrar and

Transfer Agent

Link Intime India Pvt. Ltd. C-101, 247
Park,

L. B. S. Marg, Vikhroli (W), Mumbai -
400 083

Tel: 022 - 49186000

Fax: 022 - 49186060

Email: rnt.helpdesk@linkintime.co.in



mailto:investors@premier.co.in
http://www.premier.co.in/
mailto:Email:%20rnt.helpdesk@linkintime.co.in

Board of Directors (Suspended during CIRP)

Maitreya Doshi

MBA form IMD (Switzerland) and BA
(Econ) From Stanford Chairman &
Managing Director (DIN - 00060755)

Dilip J.Thakkar

Chartered Accountant Non-Exe.
Independent Director
(DIN - 00007339)

Resolution Professional
Kanak Jani

Rohita Doshi

BS, MS and Ph. D Research in
Computer Engineering Non-Executive
Director

(DIN - 00246388)

Ramesh Adige

Master in Business Administration
Industry Expert-Automotive, Pharma,
Healthcare, Banking & Public Policy
Non-Exe. Independent Director

(DIN - 00101276)

IBBI/IPA-001/IP-P-01757/2019 -2020/12685

AFA Validity upto: 21-12-2023

S. Padmanabhan

M.Sc. (Physics), IAS

(Retd)/ Advisor

Non-Exe. Independent Director
(DIN - 00001207)

Udo Weigel
Machine Tool Technologist Non-

Exe. Independent Director
(DIN - 02142276)



@ PREMIER LTD.
PREMIER LIMITED (In CIRP)

CIN: L34103PN1944PLC020842

NOTICE OF 77% ANNUAL GENERAL MEETING

The National Company Law Tribunal (“NCLT”), Mumbai Bench, vide order dated 29t January
2021 (“Insolvency Commencement Order”) has initiated corporate insolvency resolution
process (“CIRP”) based on petition filed by Anand Rathi Global Finance Limited under section
7 of the Insolvency and Bankruptcy Code, 2016 (“the Code”). Ms. Kanak Jani having IP
Registration No. IBBI/IPA-001/1P-P-01757/2019-2020/12685 was appointed as Interim
Resolution Professional (“IRP”) to manage affairs of the Company in accordance with the
provisions of the Code. At the first meeting of the committee of creditors held on 04th March
2021, Ms. Kanak Jani was confirmed as Resolution Professional (“RP”/“Resolution
Professional”) for the Company. Pursuant to the Insolvency Commencement Order and in
line with the provisions of the Code, the powers of the Board of Directors were suspended
and the same were to be exercised by RP. Hence, this meeting is being convened by the
Resolution Professional only to the limited extent of discharging the powers of the Board of
Directors of the Company which are conferred upon her in terms of provisions of Section 17
of the Code.

NOTICE is hereby given that the 77t Annual General Meeting of the members of
Premier Limited will be held on Saturday, the 30th September, 2023 at 12:30 P.M (IST)
through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) to transact
the following business:

ORDINARY BUSINESS:

1. To consider and adopt (a) the audited standalone financial statement of the Company
for the financial year ended March 31, 2023 and the reports of the Board of Directors
and Auditors thereon; and (b) the audited consolidated financial statement of the
Company for the financial year ended March 31, 2023 and the report of Auditors thereon
and in this regard, to consider and if thought fit, to pass, with or without modification(s),
the following resolutions as an Ordinary Resolutions:

a) “RESOLVED THAT the audited standalone financial statement of the Company for the
financial year ended March 31, 2023 and the reports of the Board of Directors and
Auditors thereon, as circulated to the members, be and are hereby considered and
adopted.”

b) “RESOLVED THAT the audited consolidated financial statement of the Company for
the financial year ended March 31, 2023 and the report of Auditors thereon, as
circulated to the members, be and are hereby considered and adopted.”

2. *To appoint a Director in place of Mrs. Rohita M. Doshi, (DIN: 00246388) who retires by
rotation as a Director and being eligible and offer herself for re-appointment and in this
regard, to consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:
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“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mrs. Rohita M. Doshi (DIN: 00246388), who retires
by rotation and being eligible, be and is hereby re-appointed as a Director of the Company.”

*Her appointment on the Board is being part of compliance with section 152(6) of the
Companies Act, 2013. However, the Board shall continue to remain suspended during
the continuance of Corporate Insolvency Resolution Process. The tenure of directors will
be subject to Resolution Plan as may be approved by Adjudicating Authority.

For Premier Limited (In CIRP)

Sd/-
Kanak Jani
Resolution Professional
IP Reg. No: IBBI/IPA-001/1P-P-01757/2019 -2020/12685
Email Id: premier.cirp@gmail.com
AFA Valid upto: 21/12/2023
Place: Mumbai
Date: September 04, 2023
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The Ministry of Corporate Affairs (“MCA”) has vide its circular dated May 5, 2020 read
together with circulars dated April 8, 2020; April 13, 2020; January 13, 2021;
December 8, 2021, December 14, 2021, May 5, 2022 and December 28, 2022
(collectively referred to as “MCA Circulars”) permitted convening the Annual General
Meeting (“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio
Visual Means (“OAVM”),without the physical presence of the members at a common
venue. In accordance with the MCA Circulars, provisions of the Companies Act, 2013
(‘the Act’) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the AGM of
the Company is being held through VC / OAVM.

Generally, a member entitled to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on his/her behalf and the proxy need not be a member of
the Company. Since this AGM is being held through VC/OAVM pursuant to the MCA
Circulars, physical attendance of members has been dispensed with. Accordingly, the
facility for appointment of proxies by the Members will not be available for the AGM
and hence the Proxy Form and Attendance Slip are not annexed hereto.

Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Since the AGM will be held through VC/ OAVM, the route map of the venue of the
meeting is not annexed hereto. The venue of the meeting shall be deemed to be the
Registered Office of the Company at 169 Gat Village Sawardari Taluka Khed (Chakan
Industrial Area) Pune MH-410501 India.

As required by Regulation 36 of the SEBI (LODR) Regulations, 2015 (Listing
Regulations) and Secretarial Standard - 2 on General Meetings issued by the Institute
of Company Secretaries of India, the relevant details of Director retiring by rotation
at the ensuing AGM are given in the Annexure to the Notice of the AGM.

Dispatch of annual report:

6.

In compliance with the aforesaid MCA and SEBI Circulars, the Notice of the AGM along
with the Annual Report is being sent through e-mail to those members whose e-mail
addresses are registered with the Company/ Depositories. Members may note that
the Notice and Annual Report will also be available on the website of the Resolution
Professional (“RP”) i.e https://sunresolution.in, websites of the Stock Exchanges i.e.
BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com respectively, and on the e-voting website of Link Intime India
Private Limited at https://instavote.linkintime.co.in.



https://sunresolution.in/
file://///server/COC%20Meeting%20Video/SUPPORT%20SERVICES/KANAK%20JANI/Premier%20Limited/10.%20ROC/AGM%202021/Annual%20Report_2020-2021/www.bseindia.com
http://www.nseindia.com/
https://instavote.linkintime.co.in/
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7. Members who have still not registered their e-mail Ids are requested to do so at the
earliest. Members holding shares in electronic mode can get their e-mail IDs
registered by contacting their respective Depository Participant for receiving the
Notice and Annual Report. We urge members to support this Green Initiative effort of
the Company and get their e-mail ids registered.

Book closure:

8. The Register of Members and the Share Transfer Books of the Company will remain
closed on Sunday, the 24t September, 2023 to Saturday, the 30th September, 2023
(Both days Inclusive) for the purpose of Annual General Meeting.

Record Date (Cut Off Date)

9. A person whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on Saturday, the 23rd
September 2023 (“the cut-off date”) only shall be entitled to vote through Remote
E-voting and at the AGM. The voting rights of Members shall be in proportion to their
share of the paid-up equity share capital of the Company as on the Cut Off
date.

Declaration of voting result:

10. The Resolution Professional of the company has appointed Ms. Anisha Jhunjhunwala
(Proprietor of Anisha Jhunjhunwala & Associates, Practicing Company Secretaries) as
a Scrutinizer to scrutinize the remote e-voting process and e-voting at the AGM in a
fair and transparent manner.

11. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first
count the votes cast during the AGM, thereafter, unblock the votes cast through
remote e-voting and make, not later than 48 hours of conclusion of the AGM, a
consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to
the Chairman or a person authorised by her in writing, who shall countersign the
same.

12. The result declared along with the Scrutinizer’s Report shall be placed on the website
of the Resolution Professional (“RP”) i.e https://sunresolution.in. The Company shall
simultaneously forward the results to Bombay Stock Exchange Limited (BSE) and
National Stock Exchange of India Limited (NSE), where the shares of the Company are
listed.

Other useful information:

13. Members are requested to read the ‘Shareholder Information’ section of the Annual
Report for useful information.
4
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14. SEBI has mandated the submission of Permanent Account Number (PAN) by every
participant in the securities market. Members holding shares in electronic form are
requested to submit their PAN to their DPs, and those holding shares in physical form
are requested to submit their PAN to the Company’s Registrar and Transfer Agent.

15. In terms of the amendments to the Listing Regulations, with effect from April 1, 2019,
requests for effecting transfer of securities in physical form shall not be processed
unless the securities are held in dematerialised form with the depository, i.e., NSDL
and CDSL. Members are, therefore, requested to dematerialize their physical holding
for any further transfer. Members can, however, continue to make request for
transmission or transposition of securities held in physical form.

16. Members who hold shares in the dematerialised form and desire a change/correction
in the bank account details, should intimate the same to their concerned DPs and not
to the Company’s RTA. Members are also requested to give the MICR Code of their
banks to their DPs. The Company/Company’s RTA will not entertain any direct
request from such members for change of address, transposition of names, deletion
of name of deceased joint holder and change in the bank account details. The said
details will be considered as will be furnished by the DPs to the Company.

Remote e-voting:

17.Pursuant to section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to
time and in compliance with the provisions of Regulation 44 of LODR the Company is
pleased to provide shareholders facility to exercise their right to vote by electronic
means.

a. The facility of casting the votes by the shareholders using an electronic voting
system from a place other than venue of the 77th AGM (“remote e-voting”) will be
provided by Link Intime India Private Limited.

b. The facility for voting, through electronic voting system shall also be made available
at the 77th AGM. The members attending the meeting, who have not already cast
their vote through remote e-voting shall be able to exercise their voting rights at the
meeting. The members who have already cast their vote through remote e-voting
may attend the meeting but shall not be entitled to cast their vote again at the 77t
AGM.

c. The Company has appointed Ms. Anisha Jhunjhunwala (Proprietor of Anisha
Jhunjhunwala & Associates.), Practicing Company Secretary as the Scrutinizer for
conducting the remote e-voting and the voting process at the 77th AGM in a fair and
transparent manner. The Scrutinizer will submit her report to the Chairman of the
meeting not later than two (2) days of conclusion of the AGM of the Company. The

5
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result with the Scrutinizer’s Report will be announced and displayed at the
Registered Office.

The said result would be available on the website of the Resolution Professional
(“RP”) i.e https://sunresolution.in and of Link Intime India Private Limited. The
same would be uploaded on the website of both the stock exchanges being BSE &
NSE in accordance with the LODR.

. The Notice of the 77th AGM inter alia indicating the process and manner of e-Voting

can be downloaded from https://instavote.linkintime.co.in.

. The voting period begins on 27t September 2023 at 9.00 a.m. and ends on 29t

September 2023 at 5.00 p.m. During this period shareholders of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off
date i.e., 23rd September 2023 may cast their vote electronically. The e-voting
module shall be disabled by Insta vote for voting after 5.00 p.m. on 29th September
2023.

. The voting rights of the shareholders shall be in proportion to their share in the

paid-up equity share capital of the Company as on cut-off date i.e. 234 September
2023.

SHAREHOLDER INSTRUCTIONS FOR REMOTE E-VOTING AND E-VOTING DURING AGM

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities
in demat mode can register directly with the depository or will have the option of accessing
various ESP portals directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given

below:

1. Individual Shareholders holding securities in demat mode with NSDL

I.

Existing IDeAS wuser can visit the e-Services website of NSDL viz..
https://eservices.nsdl.com either on a personal computer or on a mobile. On the e-
Services home page click on the "Beneficial Owner" icon under "Login"" which is
available under 'IDeAS' section, this will prompt you to enter your existing User ID
and Password. After successful authentication, you will be able to see e-Voting
services under Value added services. Click on "Access to e-Voting" under e-Voting
services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name i.e. LINKINTIME and you will be re-directed to

“InstaVote” website for casting your vote during the remote e-Voting period.


https://sunresolution.in/premier-limited-agm/
https://instavote.linkintime.co.in/
https://eservices.nsdl.com/

il

iil.
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If you are not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com Select "Register Online for IDeAS Portal" or click
at https://eservices.nsdl.com/SecureWeb /IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a personal computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
"Login" which is available under 'Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen-digit demat account
number held with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting service
provider name i.e. LINKINTIME and you will be redirected to “InstaVote” website
for casting your vote during the remote e-Voting period.

2. Individual Shareholders holding securities in demat mode with CDSL

I.

il

iil.

iv.

Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. The option will be made available to reach e-
Voting page without any further authentication. The users to login Easi / Easiest
are requested to visit CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab and then use your existing my easi username &
password.

After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by the company. On clicking the evoting option, the user will be able to
see e-Voting page of the e-Voting service provider i.e. LINKINTIME for casting
your vote during the remote e-Voting period or during the meeting. Additionally,
there are also links provided to access the system of all e-Voting Service
Providers, so that the user can visit the e-Voting service providers’ website
directly.

If the user is not registered for Easi/Easiest, the option to register is available at
CDSL website www.cdslindia.com and click on login & New System Myeasi Tab
and then click on registration option.

Alternatively, the user can directly access the e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by sending
OTP on registered Mobile & Email as recorded in the Demat Account. After
successful authentication, the user will be able to see the e-Voting option where
the e-voting is in progress and also able to directly access the system of all e-
Voting Service Providers.


https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
http://www.cdslindia.com/
http://www.cdslindia.com/
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3. Individual Shareholders (holding securities in demat mode) login through

their depository participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on the company name or
e-Voting service provider name i.e. Link Intime and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period.

Login method for Individual shareholders holding securities in physical form/ Non-
Individual Shareholders holding securities in demat mode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual
Shareholders holding securities in demat mode as on the cut-off date for e-voting may
register for e-Voting facility of Link Intime as under:

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following

details: -

A. User ID:

Shareholders holding shares in physical form shall provide Event No + Folio Number
registered with the Company. Shareholders holding shares in NSDL demat account
shall provide 8 Character DP ID followed by 8 Digit Client ID; Shareholders holding
shares in CDSL demat account shall provide 16 Digit Beneficiary ID.
B. PAN:

Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the
sequence number provided to you, if applicable.

C.DOB/DOIL:

Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your
DP / Company - in DD/MM/YYYY format)

D. Bank Account Number:

Enter your Bank Account Number (last four digits), as recorded with your
DP/Company.

*Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall
provide their Folio number in ‘D’ above
*Shareholders holding shares in NSDL form, shall provide ‘D’ above


https://instavote.linkintime.co.in/
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Set the password of your choice (The password should contain minimum 8 characters,
at least one special Character (@!#3$&%*), at least one numeral, at least one alphabet and
at least one capital letter).

Click “confirm” (Your password is now generated).

w

Click on ‘Login’ under ‘SHARE HOLDER’ tab.
4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on
‘Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-voting. Select ‘View’
icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the
‘View Resolution'’ file link).

4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A
confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’,
else to change your vote, click on ‘No’ and accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and
register themselves as ‘Custodian / Mutual Fund / Corporate Body'. They are also
required to upload a scanned certified true copy of the board resolution /authority
letter/power of attorney etc. together with attested specimen signature of the duly
authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate
Body’ login for the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/
Institutional shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE
helpdesk by sending a request at enotices@linkintime.co.in or contact on: - Tel: 022 - 4918
6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective
helpdesk for any technical issues related to login through Depository i.e. NSDL and CDSL.


https://instavote.linkintime.co.in/
mailto:enotices@linkintime.co.in
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Login type Helpdesk details

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call
securities in demat at: 022 -4886 7000 and 022 - 2499 7000

mode with NSDL
Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at

securities in demat helpdesk.evoting@cdslindia.com or contact at toll free no.
mode with CDSL 1800 22 55 33

Individual Shareholders holding securities in Physical mode has forgotten the
password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID
[Login ID] or Password or both then the shareholder can use the “Forgot Password” option
available on the e-Voting website of Link Intime: https://instavote.linkintime.co.in

e (lick on ‘Login’ under ‘SHARE HOLDER'’ tab and further Click ‘forgot
password?’

e Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click
on “SUBMIT".

In case shareholders is having valid email address, Password will be sent to his / her registered
e-mail address. Shareholders can set the password of his/her choice by providing the
information about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank
Account Number (last four digits) etc. as mentioned above. The password should contain
minimum 8 characters, at least one special character (@!#$&%), at least one numeral, at least
one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID
is Event No + Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has
forgotten the password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned depository/ depository

participants’ website.

» It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

10
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» For shareholders/ members holding shares in physical form, the details can be used
only for voting on the resolutions contained in this Notice.

» During the voting period, shareholders/ members can login any number of time till
they have voted on the resolution(s) for a particular “Event”.

Process and manner for attending the Annual General Meeting through InstaMeet:

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in &
Click on “Login”.

P Select the “Company” and ‘Event Date’ and register with your following details: -
A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No

e Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit
Beneficiary ID

e Shareholders/ members holding shares in NSDL demat account shall provide 8
Character DP ID followed by 8 Digit Client ID

e Shareholders/ members holding shares in physical form shall provide Folio Number
registered with the Company

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not
updated their PAN with the Depository Participant (DP)/Company shall use the
sequence number provided to you, if applicable.

C. Mobile No.: Enter your mobile number.

D. Email ID: Enter your email id, as recorded with your DP/Company.

» Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked
for the meeting).

Instructions for Shareholders/ Members to Speak during the Annual General Meeting
through InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request
with the company.
2. Shareholders will get confirmation on first cum first basis depending upon the provision
made by the client.
3. Shareholders will receive “speaking serial number” once they mark attendance for the
meeting.
11
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4, Other shareholder may ask questions to the panellist, via active chat-board during the
meeting.

5. Please remember speaking serial number and start your conversation with panellist by
switching on video mode and audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will
announce the name and serial number for speaking.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting
through InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/
members who have not exercised their vote through the remote e-voting can cast the vote
as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered
mobile number/ registered email Id) received during registration for InstaMEET and
click on 'Submit'.

3. After successful login, you will see “Resolution Description” and against the same the
option “Favour/ Against” for voting.

4. Castyour vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the
number of shares (which represents no. of votes) as on the cut-off date under
‘Favour/Against'.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have
decided to vote, click on “Save”. A confirmation box will be displayed. If you wish to
confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and
accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or
change your vote subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through
InstaMeet facility and have not casted their vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility
during the meeting. Shareholders/ Members who have voted through Remote e-Voting prior
to the Annual General Meeting will be eligible to attend/ participate in the Annual General
Meeting through InstaMeet. However, they will not be eligible to vote again during the
meeting.
Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops
connected through broadband for better experience.
Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting.
Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or
through Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to
12
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fluctuation in their network. It is therefore recommended to use stable Wi-FI or LAN
connection to mitigate any kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send
an email to instameet@linkintime.co.in or contact on: - Tel: 022-49186175.
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DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT IN THE 77TH

ANNUAL GENERAL MEETING OF THE COMPANY PURSUANT TO REGULATION

36(3) OF SEBI (LODR) REGULATIONS, 2015

Item No. 2

Name Mrs. Rohita M Doshi

DIN 00246388

Age 64

Qualification BS and MS with High honors in Computer
Engineering

Experience She has experience in the field of Computer
Engineering

Terms and conditions of appointment or | Appointed as Non-Executive Director and

reappointment along with details of Remuneration

sought to be paid

liable to retire by rotation

March, 2023

No. of Board Meeting attended during FY 22-23 | Nil
Remuneration Last Drawn Nil
No. of Shares held in the Company as at 31% | 200

Date of First Appointment on the Board

27" March, 2008

Names of listed entities in which the person also

holds the directorship

Nil

Relationship with other Directors & Key

Managerial Personnel of the Company:

Spouse of Mr. Maitreya Doshi, Chairman &
Managing Director of the Company (suspended
during CIRP)
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DIRECTOR’S REPORT
Dear Members,

Presentation of the 77" Annual Report together with the Audited Financial Statements of the
Company for the year ended 31% March 2023 is hereby submitted as under:

INITIATION OF CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP)

The National Company Law Tribunal (“NCLT”’), Mumbai Bench, vide order dated 29th January 2021
(“Insolvency Commencement Order”) has initiated corporate insolvency resolution process (“CIRP”)
based on a petition filed by Anand Rathi Global Finance Limited under a section 7 of the Insolvency
and Bankruptcy Code, 2016 (“the Code”). Ms. Kanak Jani IP Registration No. IBBI/IPA-001/IP-P-
01757/2019-2020/12685 was appointed as Interim Resolution Professional (“IRP”) to manage the
affairs of the Company in accordance with the provisions of the Code. At the first meeting of the
committee of creditors held on 04th March 2021, Ms. Kanak Jani had been continued as Resolution
Professional (RP/ Resolution Professional) for the Company. Pursuant to the Insolvency
Commencement Order and in line with the provisions of the Code, the powers of the Board of
Directors were suspended and the same were to be exercised by RP. Further, in the 17th meeting of
the Committee of Creditors, the resolution plan was duly approved by the members of the Committee
of Creditors which is pending for approval before the Hon’ble NCLT, Mumbai Bench.

Since the company is under Corporate Insolvency Resolution Process (CIRP), as per Section 17 of
the Insolvency & Bankruptcy Code, 2016 from the date of appointment of the Resolution
Professional.

(a) the management of the affairs of the company shall vest in the Resolution Professional.

(b) the powers of the Board of Directors of the company shall stand suspended and be exercised by
the Resolution Professional.

(c) the officers and managers of the company shall report to the Resolution Professional and provide
access to such documents and records of the company as may be required by the Resolution
Professional.

(d) the financial institutions maintaining accounts of the company shall act on the instructions of the
Resolution Professional in relation to such accounts and furnish all information relating to the
company available with them to the Resolution Professional.

FINANCIAL RESULTS

The summarized financial performance highlight is presented in the table below:

(Rs. in Lakhs)

Particulars Standalone Consolidated

FY 2022-23 FY 2021-22 | FY 2022-23 FY 2021-22
Revenue from Operations - 38.80 - 38.80
Other Income 35.35 45.26 35.35 45.26
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Total Income 35.35 84.06 35.35 84.06
EXPENSES: (1400.56) (2543.81) (1400.56) (2543.81)
Profit/(Loss) before (1365.21) (2459.75) (1365.21) (2459.75)

exceptional items and tax
Exceptional Items - - - -
Profit/(Loss) before tax (1365.21) (2459.75) (1365.21) (2459.75)
Net movement in regulatory - (211.77) - (211.77)
deferral account balances
related to profit or loss and the
related deferred tax movement
Iltems that will not be - - - -
reclassified to Profit or loss
Profit/ (loss) for the period (1365.21) (2247.98) (1365.21) (2247.98)

PERFORMANCE REVIEW
Your company has incurred a net loss of Rs. (1365.21) lakhs during the year under review as against
Rs. (2247.98) lakhs in the previous financial year.

DIVIDEND

Your Company is under Corporate Insolvency Resolution Process (CIRP) and incurring losses, the
Board of Directors (suspended during CIRP) does not recommend any dividend for the year 2022-
23.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

In compliance with the provisions of section 125 of the Companies Act, 2013, as at 31st March, 2023
there has been a delay in transferring unclaimed matured fixed deposits & interest thereon for F.Y
2013-14 amounting to Rs. 25.84 lakhs to the Investor Education & Protection Fund (“IEPF”). These
funds are held by the company in a separate designated bank account and the process for transfer to
the IEPF shall be completed upon change of signatory to the Bank.

TRANSFER TO RESERVES
The Company has not transferred any amount to reserves during the year under review.

CHANGE IN SHARE CAPITAL
There is no change in the share capital of the Company during the year under review.

ANNUAL RETURN

A copy of the annual return as provided under sub-section (3) of section 92 of the Companies Act,
2013 (‘the Act’), in the prescribed form, which will be filed with Registrar of Companies/MCA, for
the year ended as on 31% March, 2023 is hosted on the website of the Resolution Professional (“RP”)
and can be accessed at https://sunresolution.in

NUMBER OF BOARD MEETINGS
The Corporate Insolvency Resolution Process (CIRP) of the Company has been in effect from January
29™ 2021, as per the Orders passed by Hon’ble National Company Law Tribunal, Mumbai Bench.
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The powers of the Board of Directors have been suspended during the CIRP period. Therefore, no
board meeting was held during the year 2022-2023.

OPERATIONS & MANAGEMENT DISCUSSION AND ANALYSIS

The current year’s operations are covered in the Management Discussion and Analysis Report. This
Report, as stipulated under Schedule V to the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, is presented in a separate section forming part of this annual report.

CORPORATE GOVERNANCE

The Report on Corporate Governance, as stipulated in Schedule V to the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015, forms part of this Report. Further, it is stated that:

(1)

(vi)

(vii)

The corporate insolvency resolution process (CIRP) of the Company has been in effect from
January 29", 2021, as per the Orders passed by Hon’ble NCLT, Mumbai Bench. Therefore,
no board meetings were held during the period under review.

The composition of Audit Committee and other particulars are given in item No. 7 of the
Corporate Governance Report.

The Company has established a vigil mechanism for directors and employees to
report their genuine concern and grievances. No personnel had been denied access
to the Audit Committee.

The Company has adopted Risk Assessment Procedure which provides an approach by the
Management to identify potential events that may affect the Company, to manage the risk
within its risk appetite and to provide reasonable assurance regarding the achievement of the
objectives of the Company. The Management prioritizes the risk and finalizes the action plan
for mitigation of the key risks. The Board is of the opinion that there are no elements of risk
which may threaten the existence of the Company.

The numbers of shares held by non-executive directors as on 31.03.2023 have been
disclosed in item No. 12 of the Corporate Governance Report.

The meeting of Independent Directors was not held during the year 2022-2023 as the
company was under CIRP and powers of board of directors stood suspended.

The report on Corporate Governance as stipulated under SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 is presented in a separate section
forming part of this annual report.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL
The directors and KMP of the company as on March 31, 2023, are as under:

Name Designation

Maitreya Doshi Chairman & Managing Director
Rohita Doshi Non-Executive Director

S. Padmanabhan Non-Exe. Independent Director
Dilip J.Thakkar Non-Exe. Independent Director
Udo Weigel Non-Exe. Independent Director
Ramesh Adige Non-Exe. Independent Director

Pursuant to the NCLT order for commencement of the CIRP and in line with the provisions of the
Code, the powers of the Board of Directors stood suspended and exercised by RP.

* Mr. Somsundaran Nair, CFO, has tendered his resignation on 5™ April, 2022, however, the same
was accepted on 15" November, 2022 (i.e. date of NCLT Order) as the Resolution Professional on
behalf of the Company prayed before the Hon’ble Tribunal by filing an Interlocutory Application to
direct Mr. Somsundaran Nair, being CFO to cooperate and resume his duties as a CFO of the
Corporate Debtor. The Hon’ble NCLT, Mumbai Bench in its order bearing no: 1A/1397/2022 in CP
(1B) 1224/MB/2020 dated 15" November, 2022 post filing of 31% March 2022 annual returns of his
tenure as the CFO, the application was accordingly disposed off.

DIRECTORS RESPONSIBILITY STATEMENT
As required by Section 134(3)(c) of the Companies Act, 2013, the Board of Directors (suspended
during CIRP) states that:

(@) In the preparation of the annual accounts for the financial year that ended March 31, 2023, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the Company
for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

() The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were